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Erst serious attempt in England to establish a scientific
basis of economic study from the social standpoint.

Upon this human basis the fuller economic theory
of the future will be built. In America and upon the
continent of Europe not a few professional economists
of note are engaged in working out the biological factors
involved in the various forms of " cost" and " utility/'
so as to throw fuller light upon the economy of pro-
duction and consumption. It is becoming more widely
admitted that both the starting-point and the goal of
economic activity is human life, and that all economic
terms must be reduced to the standard not of money
but of man. The art of Political Economy demands
such enlargement and humanisation of the science as
shall enable it to direct and govern social conduct. The
admission of this claim does not imply, as is sometimes
represented, the degradation of a science by making it
subservient to practical utility. The visible failure of
the orthodox Political Economy to throw light upon
social or even distinctively industrial problems proves
that a narrow group of phenomena has been falsely
specialised, and that a standard of valuation has been
taken which has sterilised the study. Mr. Ruskin's first
claim as social reformer is that he reformed Political
Economy.sisting upon the reduction of money-
